
TIMESCAN TIMESCAN LOGISTICS 
DOIGIISLGS (INDIA) LIMITED 
(Formerly known as Timescan Logistics (India) Pvt. Ltd.)

Ref: TSL/SAP/2022-23/10 
May 30, 2022 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai-400 051, Maharashtra 

Subject: Statement of Deviation or Variation in utilization of funds raised through Initial Public

offering under Regulation 32 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 for the half year ended on March 31, 2022 

Symbol-TIMESCAN 

Dear Sir/Ma'am, 

Pursuant to Regulation 32(1) of Securities & Exchange Board of India (Listing Obligations 8& Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the statement of deviation(s) or 
variations) in utilization of funds raised through Initial Public Offering (IPo) of the Company for the 
half year ended on March 31, 2022 in the prescribed format. 

We confirm that there has been no deviation or variation in the utilization of proceeds of IPO as per

the objects stated in the prospectus dated December 27, 2021.

The Exchange may please take the above information on record. 

Thanking You

Yours Faithfully, 

For Timescan Logistics (lndia) Limited

NO 
GSTI 

CHENNAI
600 008 

WI 
Re 

Ramachandraiah 
Chief Financial Officer

"Rajah Annamalai Building, Annexe ll Floor", 18/3, Rukmani Lakshmipathi Road, (Marshalls Road)Egmore, Chennai - 600 008. Phone :91 44 4356 6000/ 010 Fax 91 44 4356 6020 

CIN No.: U60232TN2006PTCO61351 

TED 



Statement of Deviation/Variation in utilisation of funds raised through Initial Public Offerfor the 
half-vear ended 31t March, 2022 

Name of listed entity Timescan Logistics (lndia) Limited
Mode of Fund Raising Public Issue i.e. Initial Public Offer (IPO) 

31st December, 2021 to 4th January, 2022 Date of Raising Funds

Amount Raised Rs. 4,81,44,000 (through Fresh Issue)

Report filed for the half-year ended March 31, 2022 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable 
Is there a Deviation /Variation in use of funds raised No 
If yes, whether the same is pursuant to change in | Not Applicable 
terms of a contract or objects, which was approved by 
the shareholders 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation /Variation Not Applicable 
Comments of the Audit Committee after review No comments 

Comments of the Chartered accountants, if any No comments 

Objects for which funds have been raised and where there has been a deviation, in the 

following table 

Modified Original
bject, If| Allocation 

Original Allocation Fund Amount of Remarks 
Object Modified Utilised Deviation/Variation 

any Allocation for the half-year any
If any according to 

applicable object 
4,80,66,917 No deviations from 1. Workins N.A. 4,81,44,000| N.A. Nil 

Capital the objects 

Requirement 
2. General

Corporate 
purposes

3. Issue related

expenses

Deviation or variation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised; or 

b. Deviation in the amount of funds actually utilized as against what was original disclosed; or 

C. Change in terms of a contract referred to in the fund-raising documents i.e, prospectus, letter 

of offer, etc. 

Re 
Ramachandraiah 

S (IND 
For Timescan Logistics (India) Limited 

GIS TIC 

CHENNAI 
008 600 

WL Chief Financial Officer 
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